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FOURTH SEMESTER (CBCSS—UG) DEGREE EXAMINATION, APRIL 2022

43 05 COST ACCOUNTING

2019 Admission nwards

Two Hours and a Half Maximum : 80 Marks

‘Section A

Answer at least ten questions.

Each question carries 3 mark

All questions can be attended
Overall Coiling 30.

Define Cost Accounting.

What is store 1'equisiti0": o

What is a cost cent;

WhatlSIdle time ?

What is master. .ijgdget ?

What is attaiﬂa_ le'standard ?

What is retention money ?

What is notional profit ? ...

What is abnormal gain 7

What is:Serap ?

What are fringe benefits ?
(10 x 3 = 30 marks)
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Section B

Answer at least five questions.

Each question carries.6 marks.

All questions can be attended.
Overall Ceiling 30.

16. Explain the treatment of profit on incomplete contract.

17. Describe the advantages and disadvantages of standard costing.
18. What are the steps in the purchases of materials ?

19. Describe different methods of absorption of overheads.

20. From the following information, calculate EOQ :

Annual consumption of input : 48000 units
Purchase price of input unit : Rs. 25
Annual carrying cost ! 12 %
Ordering cost per order 3 Rs. 180

21. Standard output 100 units. Normal piece Rate Re. 1 per piece. X produced 60 units, Y produced
100 units and Z produced 110 units. Calculate earnings using Taylor’s differential piece rate

system of workers X, Y and Z.
292. The following information relates to the production department for a certain period in a factory :
Direct material consumed Rs. 75,000
Direct Wages Rs. 50,000
Production overheads Rs. 1,50,000
Labour hours 30000 hours
Machine hours 25000 hours

Calculate absorption rate of production overhead based on direct material cost, direct wages, labour

hours and machine hours.

93 A truck starts with a load of 10 tonnes of goods from station P. It unloads 4 tonnes at station Q and
the rest of the goods at station R. It reaches back directly to station P after getting reloaded with
8 tonnes of goods at station R. The distance between P to Q, Q to R and then from R to P are
40 kms, 60 kms and 80 kms respectively. Calculate Absolute tonnes kilometers and Commercial

tonnes kilometers.

(5 x 6 = 30 marks)
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Sectmn B Sectlon C

Answer at ]east five questrom i Answer. any two quesiwne
v Bach questwn carries 6 marks. Lo : R Ea(h questaon carries 10 marks
All guestions can be attended

Overall Cerlmg 3(}

24. Whatis Costing ? What are Lhe methods and techmqucs: of costing 7

AT 25. What are the factors to be con51dered before Lhe 1nstallat10n of a costing system in an
tment of proir : S

t-on mcornplete contract
: organisation ?

santages and chsadvantao es of stand&u d costmg

26. Trom the following infor mdtlon prepare a Process Account Abnormal Gain Account and Normal

:ps in the purchases of materrals ?' Loss Account ;

nt methods of absorptlon of overheads. o _ ' Input of Raw Material 840 units @ Rs. 40 per unlt 5
ng information, calculate EOQ : _K R _. __ . Direct Material Rs. 5,924 i
onsumption of input @@000 unité_ | : Direct Wages 3_3'.§-RS 8,000

s price of input unit Production Overheads _:_::'-' ..:.'100% of Direct Wages

arrymg eost Actual out transfer_re__(_i to. I}'e_x_t_ Process .. "700 Umts

Normal Loss 15 %

: cost per order i

b 100 umts Normal piece Rate Re, 1 pcr: piece. X producod'GO units, ¥ produced Value of Scrap per unlt Rs. 10 per umt,

' p;{od;cedd 1;0 umte Calculate earnmgs u&:mg Taylor’s differential piece rate 27. Mr A has undertaken several. contr act works, He mamtams a separate record for each contract.
'8 an : . From th'_ _1_ecords for the year. endmg 31-12-98, prepare contract account for Contract No. 50 and
formation reiates te?" the p’roduction department for a certain period in a factory : ﬁnd the. amount transferred to proﬁt and 1055 account :

aaterial consumed Re 75, OOO | Dlrect purchase of materlal el .80 000

Vages Rs. 50 OOO Mater1a1 1ssued from stores 50,000

ion overheads Rs. 1,50,000 .

Wages :-:_ . 2,44000. -

hours 30000 hours Direct expenses
2 hours 25000 hours - S Machinery purchased ... e 160 000

ition rate of produ(,tlon overhead based on dlre(,t material cost, direct wages, labour Establishment charges: 54 OOO The contract pI‘ICC was Rs 15,00,000. Cash received up to
LR D119 9ML vwrno Ra &2 1N ﬂnﬁ“:}nn}\ 1o B0 Z, Aaf ararls .rnrhf"lor:l Matarial at cite Re 168 NAND NMenraciatinon

N %nnvn IR



