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D 12151

3
Part C

Answer any two questigns.
Each question carries 6 weightage.

Flow Statement :

31.12.2014 31.12.20 15

15. From the following information you are required to calculate Fund

31.12.2014 31.12.2015 Assets

Rs. Rs. RRes B
Share Capital 10,000 15,000 Fixed Assets 10,000 20,000
Profit and Loss Alc ... 4,000 6,000  CurrentAssets . 13,000 14,500
Provision for Tax 2,000 3,000
, Proposed Dividends ... 1,000 1,500
Sundry Creditors 4,000 6,000
Outstanding
Expenses 2,000 3,000
23,000 34,500 23,000 34,500
Adjustments :

(i) Tax paid during 2015 Rs. 2,500.
(ii) Dividends Paid during 2015 Rs. 1,000.

16. Prepare Trading and Profit and Loss Account and Balance Sheet from the following Trial Balance
and other adjustments as on 31 $* March, 2015 :

Debit Credit
(Rs.) (Rs.)
” Drawing and Capital 750 15.000
Stock on 1-1-2008 6.920
Bills Receivable and Bills Payable 1.000 1.180
Returns 300 oh
Purchases and Sales
4,500 8,300
Wages 70 '
Discount i
Salaries = 30
20 =
Canara Bank Shares 0
Insurance I =
120 e

Turn over
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