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Seqtioh A:(ijeeti‘ve Questions)
i | , Aﬁ_sevep»'jali 'questibn:s..'
_ . Each question carries 1 mark.
Choose the correct answer: | _' _ )
1 Annual value of a self—occupled house w111 be
(a) Mumc;pal valuamon
(b) Fair Rental Value,

{c) Mummpal value or FRV whlchever is more L

(d) Nil. _ _ _
2. Inthe case of a person resident in Indla, agr1cultura1 mcome from abroad is:

(2) Not taxable P (b) Fully taxable.. o

(c) Taxable in some cases. | (d) Partly exempt from tax

3. _State wh1ch of the following i mcome is exempted
(a) Deamess AHowance ' S (b)_ Fore1gn Allowance
(c) C1ty Compensatory A}lowance "(d) M_edlcal A_llo_wauce.
.4, Fori mcome tax purpose, house means n - |

(a) Dwelhng house . (b) Bulldmg for ofﬁce use.

@ Godown. (@ Al ofthese
5. Interest on W secur1t1es ig always grossed up '
{(a) Tax free commermal S - (b) Less tax eommercml
. o) Government _} S g (d_)_ Tax free goue_rnmeut.
o Fill in the blanks : RN BT S

8. Iucome from buymg and se!hng of house property is, taxable under the head

R _Lo_s_s_from_ s_pe_eu_lata_on b_usm_esscan b_e c_arrl_e_d_ fo_rward _up to- -w-——~—~—-— “years. S

. Turn over.
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Land becomes long term capital asset when held for more than — .

Gift in cash up to Rs, ————— 1s not taxable.

Income tax in India is a tax.
- ' s (10 x 1 = 10 marks)
~ Section B (Short Answer Questions)

" Answer at least five questions.

Each question carries 4 marks.

- All questions can be attended.
Overall Ceiling 20.

When does a H.U..FV.. become a no_n-‘rééident ?

What is unabsorbed depreciation ? :

What is unrealized rént ? | |

Whatis MMR?

Whét is a capital asset 7 _

What do you mean by tax evasion ?

What is statutory provident fund ?

What is gross i.:.o'tal income ?

What is cost mﬂatlon index ? - -

Mentwn any four items of allowanceb wh1ch are fully taxable. o
T _ (5 x 4 = 20 marks)
Sectmn C (Short Essay Questmns) | |

Answer at least four questions. - ...
- Each question carries 8 marks.
VAl questions can be attended.

- Qverall Ceiling 32. -

Explain the trea.ttment-'of encashmenf of -eérned leave. |

How will you compute long term capltai gains 7 B |

What are the deductlons aHowed in computmg income from house property ? o
Explam the incidence of tax habxhty - ' .'

Mr. Arun, an Indlan c1tlzen, left Indla for the ﬂrst time on 31st May 2015 and came back on 15th
May 2018. He again left India on 10% June 2019 and came back on. 142 January 2020. He is
hvmg mn Indla since then. Determme hlS remdenhal status durmg the prevmus year 2019 2020
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Mr. Madhu retired from service on 31°¢J anuary 2020 after serving for 27 years and 5 months. His
monthly remuneration at the time of retirement was Rs. 21,000, consisting of iho following :

. Basic Pay _ ... Rs. 10,000

 Dearness Allowance o © .. B0% (forming part of.payj ..
Bonus . ... Rs. 2,000

Commussion | S Rs. 1,‘00(_)

Travelling Allowance ... Rs. 3,000

At the time of retirement, he was given death cum retirement gratuity Rs. 2,20,000. Find out the
taxable amount of gratuity for the year. 2019 2020 if Mr Madhu was an cmpioye{, covc,red under

. Gratuity Act of 1972.

‘Mr. Ramachandran is the owner of a house whxc,h is let out during the prwmus year- 2019 20,

Following is the detaﬂs of the house

 Fair Rental Value e o : ..."'-Rs._1,36,000 per year

ActualRent -~ - o e | * w.. Rs. 4,000 per month
. ~Munieipal valuation -~ -~ IR :Rs. 40,000 per year .
Standard Rent . | o Rs. 38,000 per year
Municipal tax is 10% of municipal valuation .. L

-Ground rent and_collectioﬁ charges | Rs: 6,0_00
Interest on loan for construction . Bs. 12,000
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| Cost Inﬂatwn Index in 2012 13 and 2019 20 were 200 and 289 1e§pect1vdy

Compute income from house property.

Compute the taxable capital gain for the provmus yea1 2019—20 {'1 o thc foHowmg znformatlon of _: L

‘Mr, Kamal _ _ _ L _ _
(a) Cost of acqulsltlon of resuientlal house in 2012 13 Rb '3’48'0.0'0. R S _
(b) Sale Lon51derat10n on 1st June 2019 . e 'i': : ' .'Rs 16 00 000 G
; (cj Cost of acqu1s1t10n of new house on SOLh July 2019 “Rs. 3, OO 000 S

| Sectmn D (Essay Questmns)

- Answer any one questwn
The question carries 18 marks.

Explam the varlous deductlons aHowablL from Gross Total Income

© Tuarn over =
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